












































































A FAIRFAl< Company 

To 

The Members of 

SOTC Travel Limited 

Mumbai 

DIRECTORS' REPORT 

sore Travel Llmited 
Marathon Futurnix, 8-Wfng, 
13th Floor, N. M. Joshi Marg, 
Lower PaI·el (E&st), 
Mumbai 400 013, 

T +91 22 4905 9100 
F +91 22 4005 9700 
Email.: enquiry@sotc,i{I 
Corporate : www:sotclndla.com 
Consumer: www,sotc.ln 

Your directors have pleasure in presenting their Twenty-Fourth Annual Report on the business and operations of the 

Company and the Audited Financial Statements for the Financial Year ended March 31, 2025. 

1. FINANCIAL SUMMARY AND HIGHLIGHTS:

Particulars 

Revenue from Operations 

Other Income 

Profit/loss before Depreciation, Finance 

Exceptional items and Tax Expense 

Costs, 

Less: Depreciation/ Amortization/ Impairment 

Profit /loss before Finance Costs, Exceptional 

items and Tax Expense 

Less: Finance Costs 

Profit /loss before Exceptional items and Tax 

Add/(less): Exceptional itenis 

Profit /loss before Tax Expense 

Less: Tax Expense (Current & Deferred) 

Profit /loss for the year (1) 

Other comprehensive (Loss)/lncome (2) 

Total (1+2) 

Balance of profit /loss ·for earlier years 

(Rs. in Mn) 

Current Financial Year Previous Financial Year 

(31.03.2025) (31.03.2024) 

11,149.89 9,890.8 

7.8 11.1 0 

465.2 389.1 

90.5 72.8 

374.7 316.3 

33.5 41.3 

341.2 275.0 
- -

341.2 275.0 

84.7 219.2 

256.5 55.8 

(8.3) (0.4) 

248.2 55.4 

(806.8) (862.6) 

Reg'fs!ered Offlce; 11th _Floor,- Marathon Futurex, NM Joshi Marg, Lower Par el ([':a_st)_, Mumbai; ·Maharashtrs 41)0013-
W _WWW:sofuindia.com CJN lJ63040Mtl2001 PLCi31691 

----







SOTC Travel Limited 
Marathon Futut·ex, 8-Wlng, 
13th Floor, N, M. ,loshi MBJQ, 
Lower·Parel (East), 
Mumbal 400 013. 

T +91 22 4905 9100 
F +91 22 4905 9700 
Email : enqulry@.sotC"Jn 
Corporate : www.sofcindia.com 
Consumer: www.satc,in 

• Successfully ensured the safe return of stranded clients from Doha and London amid the Middle East crisis

• Addressed a cyber-attack on IT infrastructure; mitigation actions taken

Credit Rating 

. • Upgraded from CRISIL AA-/Positive to CRISIL AA /Stable, in line with parent company's rating upgrade 

3. STATE OF THE COMPANY'S AFFAIRS

Revenue for the FY 2024-2025 was Rs.11, 149.89 mn compared to revenue of Rs. 9,890.84 mn in the FY 

2023-2024. Profit after tax for FY 2024-2025 was Rs. 256.5 mn compared to profit of Rs. 55.8 mn in FY 2023-2024. 

4. CHANGE(S) IN THE NATURE OF BUSINESS:

There is no change in the nature of business carried out by the Company during the financial year ended March 31, 

2025. Your Company continues to be in business ofTravel Industry. 

5. SHARE CAPITAL

During the year under review, there is no change in share capital of the Company. The paid-up share capital of the 

company is Rs. 860, 100,000/- as on March 31, 2025. 

6. DIVIDEND

Your Directors do not recommend any Dividend for financial year 2024-2025, in view of the earlier year losses. 

7. TRANSFER TO RESERVE

During the financial year, transfer to any Reserve is Nil. 

8. SUBSIDIARY/ASSOCIATE COMPANIES/JOINT VENTURES

Your Company is a wholly owned subsidiary of Thomas Cook (India) Limited as on March 31, 2025. As per the 

provisions of Section 129(3) of the Companies Act, 2013 read with Rule 6 of the Companies (Accounts) Rules, 2014, 

(including any statutory modification(s) or re-enactments(s) thereof for the time being in force), your Company claims 

the exemption from preparing the Consolidated Financial Statements of the Company and its Subsidiary(ies) / 

Associates/ Joint Ventures as the holding company i.e. Thomas Cook (India) Limited shall prepare the Consolidated 

Financial Statements of itself, along with its Subsidiary(ies) / Associates / Joint Ventures including subsidiary(ies) / 
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associate(s) / Joint Venture(s) of the Company . Accordingly, your Company is not required to prepare the 

Consolidated Financial Statements of itself along with its subsidiary(ies) /Associates/ Joint Ventures for the financial 

year ended March 31, 2025. 

A statement containing salient features of the financial statements and other necessary information of the 

Subsidiary(les) /Associates/ Joint Ventures in the format prescribed under Form AOC-1 is included in the Report. The 

Company will make available the Financial Statement of Subsidiary(ies) /Associates/ Joint Ventures to any Member 

of the Company at their request and also available on its website at https://www.sotc.in/corporate-governance. 

Travel Circle International (Mauritius) Limited, a subsidiary of the Company in Mauritius, has incorporated a wholly 

owned subsidiary Travel Circle International (Cyprus) Limited, in Nicosia, Cyprus with an Authorized Share Capital: 

EUR 200,000 (Two Hundred Thousand Euros) divided into 200,000 (Two Hundred Thousand) ordinary shares of 

EUR 1 (One Euro) each. Except as above, during the financial year, there are no new additions to Subsidiary(ies) 

/Associates/ Joint Ventures of the Company. 

COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES OR 

ASSOCIATE COMPANIES DURING THE FINANCIAL YEAR 

During the financial year under review, Travel Circle International (Mauritius) Limited, a subsidiary of the Company in 

Mauritius, has incorporated a wholly owned subsidiary Travel Circle International (Cyprus) Limited, in Nicosia, Cyprus 

with an Authorized Share Capital: EUR 200,000 (Two Hundred Thousand Euros) divided into 200,000 (Two Hundred 

Thousand) ordinary shares of EUR 1 (One Euro) each. Except as above, during the financial year under review, 

there were no further additions in the subsidiaries, or associate companies. There were no companies which 

ceased to be subsidiary (ies)/associates/joint ventures of the Company. 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL

Director(s) 

Mr. Madhavan Menon - Chairman (DIN 00008542), Mr. Vishal Suri - Managing Director & Chief Executive Officer 

(DIN: 06413771 ); Mrs. Kishori Udeshi - Non-Executive Independent Director (DIN: 01344073), Mr. Nilesh Vikamsey­

Non-Executive Independent Director (DIN: 00031213), Mr. Rahul Bhagat- Non-Executive Independent Director (DIN: 
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02473708) and Mr. Debasis Nandy- Non-Executive Director (DIN 06368365), were the Directors of the Company as 

on March 31, 2025. 

Mr. Vishal Suri [DIN: 06413771] was re-designated as Managing Director & Chief Executive Officer of the Company 

w.e.f October 29, 2024.

Mr. Madhavan Menon, Chairman [DIN: 00008542] resigned from the Chairmanship/ Directorship of SOTC Travel 

Limited, with effect from close of business hours of May 31, 2025. Mr. Mahesh Chandran Iyer [DIN 07560302] was 

appointed as an Additional (Non-Executive Non-Independent) Director on the Board of the Company, with effect from 

May 7, 2025, liable to retire by rotation. Mr. Nilesh Vikamsey, Independent Director (DIN: 00031213), was appointed 

as the Chairman of the Board and General Meetings of the Company, with effect from July 18, 2025. 

None of the key managerial Personnel resigned during the financial year under review. 

Re-Appointment: 

In accordance with the provisions of Section 152 of the Companies Act, 2013 read with the Rules made thereunder 

and the Articles of Association of the Company, Mr. Vishal Suri (DIN: 06413771), Director of the Company is liable to 

retire by rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. 

Based on the performance evaluation, the Board of Directors recommend the re-appointment of Mr. Vishal Suri (DIN: 

06413771 ), as director, liable to retire by rotation. 

The brief profile of Mr. Vishal Suri and other relevant information, as required under the Secretarial Standard on 

General Meetings have been provided in the Notice convening the 24• Annual General Meeting. 

The Company had also in its Board meeting dated January 21, 2025 and Annual General Meeting held on September 

2, 2025, approved restructuring of remuneration of Mr. Vishal Suri, Managing Director and Chief Executive Officer 

[DIN: 06413771] for a period of three years, commencing from April 1, 2025, to March 31, 2028. 

The Shareholders at the AGM held on September 2, 2025, regularized the appointment of Mr. Mahesh Iyer [DIN 

07560302] as Non Executive Non Independent Director, liable to retire by rotation.

Disclosure as per Schedule V of the Companies Act: 

Remuneration details of Directors (effective from 01 st April, 2024 to 31st March, 2025) 

(All amount in Rs.) 
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(v) Amount available for set off in succeeding financial years [(iii)-(iv)]
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0 

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years: NIL

1 2 3 4 5 6 7 8 

SL Preceding Amount Balance Amount Amount Amount Deficiency, 
No. Financial transferred to Amount in Spent in transferred to remaining to be if any 

Year(s) Unspent CSR Unspent the. a spent in 
Account CSR Financial Fund as succeeding 
under Account Year (in specified Financial Years 
subsection under Rs) under (in Rs) 
(6) of subsection Schedule VII 
section 135 (6) of as per 
(in Rs.) section 135 second 

(in Rs.) proviso to 
subsection 
(5) of section
135,
if anv

1 FY23-24 0 0 0 0 0 0 
2 FY22-23 0 0 0 0 0 0 
3 FY21-22 0 0 0 0 0 0 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount
spent in the Financial Year - No

If Yes, enter the number of Capital assets created/ acquired 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount 
spent in the Financial Year: 

Sr. No Short Pin code of Date of Amount of Details of entity/ Authority/ beneficiary of the 
particulars of the creation CSR registered owner 
the property property or amount 
or asset(s) asset(s) spent 
[including 
complete 
address and 
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FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 
To, 
The Members, 
SOTC Travel Limited 
Corporate Identity Number: U63040MH2001PLC131691 
11th Floor, Marathon Futurex, NM Joshi Marg, Lower Parel East, Mumbai - 400 013. 
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence 
to good corporate practices by SOTC Travel Limited (hereinafter called “the Company”). The Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing our opinion thereon. 
 
Based on our limited verification of the Company’s Books, Papers, Minute Books, Forms and Returns filed with 
applicable regulatory authority(ies) and other records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, we hereby report that in our opinion, the Company has, during the financial year ended on March 31, 2025 
(‘Audit Period’), complied with the statutory provisions listed hereunder and also that the Company has proper 
Board processes and compliance mechanism in place to the extent, in the manner and subject to reporting made 
hereinafter: 
 
We herewith report that maintenance of proper and updated Books, Papers, Minutes Books, filing of Forms and 
Returns with applicable regulatory authorities and maintaining other records is responsibility of management and 
of the Company. Our responsibility is to verify the content of the documents produced before us, make objective 
evaluation of the content in respect of compliance and report thereon. We have examined on test check basis, the 
Books, Papers, Minute Books, Forms and Returns filed and other records maintained by the Company and 
produced before us for the financial year ended March 31, 2025, as per the provisions of: 
 
(i) The Companies Act, 2013, (‘the Act’) and the rules made thereunder; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder (Not applicable to 

the Company during the Audit period); 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, to the extent applicable 

to the Company; 
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder with respect to 

Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings, to the extent 
the same was applicable to the Company; 

 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 

1992 (‘SEBI Act’): 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 (Not applicable to the Company during the Audit period); 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (Not 

applicable to the Company during the Audit period); 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 (Not applicable to the Company during the Audit period); 
(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021 (Not applicable to the Company during the Audit period); 
(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 (Not applicable to the Company during the Audit period); 



(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not 
applicable to the Company during the Audit period); 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not 
applicable to the Company during the Audit period) and 

(i)The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Not applicable to the Company during the Audit period).  

 
(vi) We relied on the representation made by the Company and its Officers in respect of systems and 

mechanism formed / followed by the Company for the compliance of the following laws applicable 
specifically to the Company: 
1. The Passports Act, 1967 and applicable Rules thereto. 
2. IATA Guidelines for Agents.  

 
We have also examined compliance with the applicable clauses of: 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India under the provisions of 

Companies Act, 2013; and 
(ii) The Listing Agreements entered into by the Company with Stock Exchange(s) (Not applicable to the 

Company during the Audit period). 
 
Based on the aforesaid information provided by the Company, we report that during the financial year under 
report, the Company has complied with the provisions of the above mentioned Act/s, Rules, Regulations, 
Guidelines, Standards, etc. and we have no material observation or instances of non-compliance in respect of the 
same. 
 
We further report that, there were certain amount pertaining to Interest on Loan and Corporate Guarantee Fees 
for March 31, 2024 not repatriated within the time lines stipulated by the Reserve Bank of India. 
 
We further report that, as informed by the management, On December 30, 2024, the Company detected a 
cyber-incident. The Company along with Information Technology security experts have completed a full check of 
all its systems to scan and remove all malware and affected files to prevent any future recurrence. All Information 
Technology applications and infrastructure have been restored and running with enhanced security features and 
the entire business operations are back to normal. The cyber incident neither had any material financial impact on 
the Company at present, nor is expected to have any material financial impact in the future. 
 
We further report that, as informed by the management, below instances of fraud happened during the Audit 
period: 
 
- Call center staff fraudulently collected customer’s booking amount under his own personal bank account by 

deliberately sharing his personal bank details with the customer by manually changing the bank account 
details in his signature. The siphoned amount is INR 3.39 lakhs. The Police complaint has been filed. 

- The staff who was working as BT/CT executive handling visa requests for Thomas Cook (India) Limited & 
SOTC Travel Limited’s corporate customers, has violated the process to steal advances given to him for 
submission of visa requests, causing financial loss to the Company. The Staff has been terminated.  

- a series of online fraudulent transactions were reported against different Axis Bank corporate cards which 
were used internationally bypassing multi factor authentication (OTP) process as claimed by cardholders. The 
dispute has been raised with the Bank.  

- Victim claimed that his ICICI Bank Credit Card was misused by scammer in the pretext of increasing credit 
card limit. The Victim also claimed that his phone was hacked on call and money was fraudulently debited on 
his card on SOTC Travel Limited’s website by taking the OTP from his phone. Upon checking the Company’s 
Bank Accounts and Payment gateway, there was no such bank credit of the amount and the same was 
informed to Cyber Crime Department. 

 
 
 



We further report that: 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that 
took place during the period under review were carried out in compliance with the provisions of the Act. 
 
Adequate notice was given to all Directors about scheduled Board Meetings, Agenda and detailed notes on 
agenda were sent at least seven days in advance, and a reasonable system exists for Board Members for seeking 
and obtaining further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 
 
Based on the representation made by the Company and its Officer, we herewith report that majority decision is 
carried through and proper system is in place which facilitates / ensure to capture and record, the dissenting 
member’s views, if any, as part of the Minutes. 
 
Based on the representation made by the Company and its Officers explaining to us in respect of internal systems 
and mechanisms established by the Company which ensures compliances of Acts, Laws and Regulations 
applicable to the Company, we report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
 
We further report that, during the audit period, the Company has not undertaken any corporate action having a 
major bearing on the Company’s affairs in pursuance of aforesaid laws, rules, regulations, guidelines, standards, 
etc as mentioned above.  
 
For Keyul M. Dedhia & Associates 
Company Secretaries 
Unique ICSI Code Number: S2009MH120800 
 
 
 
 
Keyul M. Dedhia  
Proprietor 
FCS No: 7756                       COP No: 8618 
UDIN: F007756G000293624 
Peer Review Certificate No.: 876/2020  
 
May 7, 2025, Mumbai.  
 
Note: This report is to be read with our letter of even date which is annexed as ‘ANNEXURE A’ and forms an 

integral part of this report. 



‘Annexure A’ 
To, 
The Members, 
SOTC Travel Limited 
Corporate Identity Number: U63040MH2001PLC131691 
11th Floor, Marathon Futurex, NM Joshi Marg, Lower Parel East, Mumbai - 400 013. 
 
Sub: Our report of even date is to be read along with this letter. 
 
1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 
 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance 
about the correctness of the contents of the Secretarial records. The verification was done on test-check 
basis (by verifying records as was made available to us) to ensure that correct facts are reflected in 
secretarial records. We believe that the processes and practices we follow, provide a reasonable basis for 
our opinion. 

 
3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of 

the Company and we have relied on Statutory Auditors’ independent assessment on the same. 
 
4. Wherever required, we have obtained the Management representation about the compliance of laws, rules 

and regulations and happening of events etc. 
 

5. The compliance of the provisions of Corporate and other applicable laws, Rules, Regulations, standards is 
the responsibility of management. Our examination was limited to the verification of process followed by 
Company to ensure adequate Compliance on test-check basis. 

 
6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the Company. 
 
For Keyul M. Dedhia & Associates 
Company Secretaries 
Unique ICSI Code Number: S2009MH120800 
 
 
 
 
Keyul M. Dedhia  
Proprietor 
FCS No: 7756                       COP No: 8618 
UDIN: F007756G000293624 
Peer Review Certificate No.: 876/2020  
 
May 7, 2025, Mumbai. 
 
 



Form AOC-1
 (Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014) 51%

              Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures
Part A:Subsidiaries                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  (All amounts in Rs. Lakhs) 
Sr. No. Name of Subsidiary Group Reporting 

currency 
Closing 
exchange 
rate 

Avg. rate Date of 
Acquisition/Incorporation

Reporting period Issued & 
subscribed share 
capital

Reserves & 
Surplus

Total assets Total liabilities Investments Total income Profit before 
taxation 

Provision for 
taxation 

Profit after 
taxation

Proposed 
dividend 

Extent of 
shareholdi
ng (in %) 

Country 

1 Travel Circle International 
(Mauritius) Limited 

DMS - TCIM USD 85.48           84.62           27th June, 2017 31st March, 2025 13,096.4            (2,227.0)             35,970.2          25,100.8            10,726.7      -                       (247.8)               -              (247.8)           NA 51 Mauritius 

2 Reem Tours and Travels LLC DMS-Dubai AED 23.27           23.04           29th June, 2017 31st March, 2025 35.6                   36.7                    72.3                 -                    -               -                       -                    -              -                NA 51 UAE
3 Gulf Dunes LLC DMS-Dubai AED 23.27           23.04           29th June, 2017 31st March, 2025 35.6                   285.2                  2,829.5            2,508.7              -               7,718.9                 878.2                91.8            786.4            NA 51 UAE
4 Gulf Dunes Tourism LLC DMS-Dubai OMR 222.03         219.82         29th June, 2017 31st March, 2025 169.3                 (81.3)                  102.0               13.9                   -               2.8                       (15.7)                 0.4              (16.1)             NA 51 Oman
5 Desert Adventures Tourism LLC DMS-Dubai AED 23.27           23.04           29th June, 2017 31st March, 2025 35.6                   (5,429.7)             5,460.4            10,854.6            170.4           39,922.5               (415.3)               (29.8)           (385.5)           NA 51 UAE

6 Muscat Desert Adventures Tourism 
LLC

DMS-Dubai OMR 222.03         219.82         29th June, 2017 31st March, 2025 169.9                 (254.2)                456.0               540.3                 -               1,725.9                 (33.7)                 -              (33.7)             NA 51 Oman

7 Desert Adventures Tourism Ltd. DMS-Dubai JOD 120.68         119.36         29th June, 2017 31st March, 2025 61.5                   (46.4)                  221.9               206.8                 -               172.4                    (53.6)                 -              (53.6)             NA 51 Jordan 

8 Kuoni Private Safaris (Pty) Ltd. DMS - PSSA USD 85.48           84.62           29th June, 2017 31st March, 2025 16.8                   (358.1)                2,174.2            2,515.5              -               3,596.5                 209.2                8.9              200.3            NA 51 South Africa 
9 Kuoni Private Safaris Namibia (Pty) 

Ltd. 
DMS - PSNAM NAD 4.71              4.65              29th June, 2017 31st March, 2025 72.0                   (282.1)                663.9               874.0                 -               2,536.0                 55.7                  -              55.7              NA 51 Namibia

10 Private Safaris (East Africa) Ltd. DMS - Kenya KES 0.66              0.65              29th June, 2017 31st March, 2025 1,201.6              (222.5)                1,446.3            467.2                 -               4,991.0                 (88.4)                 (22.6)           (65.8)             NA 51 Kenya 

11 Kuoni Australia Holding Pty Ltd. DMS - APAC USD 85.48           84.62           29th June, 2017 31st March, 2025 167.6                 (2,565.4)             1,290.0            3,687.8              167.6           -                       (245.4)               (245.4)           NA 51 Australia 

12 Australian Tours Management Pty 
Ltd.

DMS-APAC AUD 53.81           55.04           29th June, 2017 31st March, 2025 137.2                 211.1                  1,287.0            938.7                 -               4,869.1                 42.2                  42.2              NA 51 Australia 

Notes:    
1. Names of subsidiaries which are yet to commence operations: Nil  
2. Names of subsidiaries which have been liquidated or sold during the year: Nil
3. The above list does not include associate(s) and subsidiary(ies) of the associate company(ies); the associate company(ies) of the subsidiary(ies)
4. The aforesaid list does not include Travel Circle International (Cyprus) Limited, incorporated on 10th February, 2025 as the Company has not issued or allotted any shares to its Holding Company as on date.

 15,199.2 -10,933.7 51,973.6 47,708.2 11,064.7 65,534.9 85.5 48.7 36.77             Check 
15,199.2 -10,933.7 51,973.6 47,708.2 11,064.7 65,534.9 85.5 48.7 36.8 Check

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
 

 

 



Part B: Associate/Joint ventures                                                                                                                                                                                                                                                                                        (All amounts in lakhs) (All amounts in Rs lakhs)

 
 Number Amount of 

Investment in 
Associate or 
Joint Venture

Extent of 
Holding (in 
percentage)

Considered in 
Consolidation

Not Considered in 
Consolidation

Nil
Notes:    

2. Names of associates or joint ventures which have been liquidated or sold during the year: NA
3. The above list does not include associate(s) and subsidiary(ies) of the associate company(ies); the associate company(ies) of the subsidiary(ies)
4. The aforesaid list does not include Travel Circle International (Cyprus) Limited, incorporated on 10th February, 2025 as the Company has not issued or allotted any shares to its Holding Company as on date.

For B S R & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants of SOTC Travel Limited
Firm's Registration No: 101248W/W-100022 (CIN:U63040MH2001PLC131691)

 
Madhavan Menon Vishal Suri

Jayesh T Thakkar  Chairman
Partner
Membership No: 113959 DIN No.00008542 DIN No. 06413771

 

Farroukh Kolah Shaily Gupta
 Chief Financial Officer Company Secretary

  
Mumbai Mumbai   

Managing Director and Chief 
Executive Officer

[Membership No: ACS-24078]

1. Names of associates or joint ventures which are yet to commence operations - NA

Networth attributable to 
shareholding as per latest 
audited Balance Sheet

Profit or Loss for the yearDescription of 
how there is 
significant 
influence

Shares of Associate or Joint Ventures held by 
the company on the year end 

Sl.No. Name of the 
Associate/Joint 
Venture

Latest Audited 
Balance Sheet 
date

Date on 
which the 
Associate or 
Joint Venture 
was acquired

Reason why the 
associate/joint 
venture is not 
consolidated






















































































































